Transacted Paper Stock Prices — Low Grades
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charges. The prices listed are
San Francisco 40-45 (+5) 45-50(«5)  55-60 (0) 10-75 (0} 45-50 (+5) 100-110(0)  155-165(18) (o reference only, and do not
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For up-to-date commentary on recovered paper prices,
listen to The Bottom Line podcast at www.TheBoltomLinePodcast.net.

represents a “premium” to the spot current market price, and to
some degree “light at the end of the tunnel” for generators.

Keep in mind, one year ago there was little anticipation that
a global contraction would occur, and not one as severe and
as decp as has occurred. For the skeptics of risk management
on the generator side, these last 12 months should be a testa-
ment as to why hedging some price risk is better than floating
the entire exposure.

For consumers happy they stood on the sidelines, today’s
low prices and the market’s anticipation of U.S. dollar de-
preciation leading to commodity price inflation should give
consideration of taking positions at this point. There’s still a
lot of uncertainty in the world to deal with.

In our subsequent commentaries we will provide more
background on market psychology, activity and other aspects
that affect the direction of futures and swap prices.

Please divect comments and questions to ghelik@tfsbrokers.com.

IN THIS ECONOMY

Assess Your Banking Relationship

Company owners nced to assess their banking relationship
during this difficult economic recession, says Bob Seiwert,
senior vice president of the American Bankers Association.
Seiwert spoke in early April during an eye-opener session at the
Association of Independent Corrugated Converters (AICC)
spring meeting in Washington D.C.

These six questions, answered yes or no by all of the senior
management in your company, will help you evaluate how
your company is doing in this difficult economy.

1. My company has a bank relationship manager assigned to
our account and we have contact (via phone calls or in-person
meetings) with our bank relationship manager at least quarterly.

2. Qur bank relationship manger understands our in-
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any supplier to sell, nor by any
puichaser to buy, any material
at the price listed or at any
price predicated upon the price
listed.
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dustry, our position in the industry, our company’s value
proposition, and where we are today and where we would
like to be in the future. .

continued on page 12
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